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j. orboq'obo ,,06",,ob5316 o" 20 I 4ff ,

g6orob 0b6o3, 03b ,,jgot;olrolr qr. 6,:b,>6ots3oq'ob b;bgq'gbob lr;c,rArbcn 0gqrogo6ob er b,:c"ra.:bc.r
09qro3o6ob 6g6oc"rbgq,o btb$s3q'c"r 996$6o, 0g0qr6c'r0tso -,,tsg0bgoqr3Cqo", $l60c"rqr6gd.,q,., 

'5.,bo

qro6gjger6ot-r 86<6;d 3gogo6odob b,:boor q9; 0gel6glr 0b6og,03b ,,6cn0Jggr6cnqr bsjldcngcqcn" Eg0qg5cn08o -
,,0o0$crqrgbC(,o", $$0cnqrgg6oq,o 0ol.lo 3c"r0g6gogq,o qg"Og3grOnfi LgO6nt l"3"OrO"t UtU""-l c,r6ogg
g6cn,:qg $c'rqrgbgqro, 6c"r6cn6g ,0bl6Xgbo'1, 3Oc'rj0gQgCbcn, ,,lrsbgq'0$crgc"r tsgllgoqr3gbo! tsgtl,:b3b,,
b.lj.:6or3gq'erlr 3.:6r'16o11 202 Ogbqrotr, ,,2014 $qnb 6,:3orc"rbJ6c"rqggj0oob (b.:$3lgoli) b,>bgqr@$ogm tsgbgoqr3ol-r
qcnbbc"rqroqlo6gbgqro $gbpg6ob bltsg,>qrgboor 6rbbcndgogqrgbob ors.b$ca; b,>js6or3gq'c"rll 0or,>g6c"rbob
2013 $q"b 5 qr6g0b6ob Nl816 5l63,:6ggq'gboLr; sgr ,,6r3orcnbJ6r"rqrgjgoob (lr,r$glgob)
3c"rbbc'rqroqro6gbgq'o $gbqgg6ob B,:q5.:6gbob $gbob,: q.: Jo6c'rbSbob qr$g3o6gbob otc"rb.:bg" blbgq'afloger
tsgbgoqr3Xbob b.:s6g66cnb or,>g05qrc'r0r6ob 2011 $qnb 29 qr6g0b6ob N25 b6d,:6gbolr
Ul ggd3gq'%g,3qrgbor$obrOqrgbr6gb3q,b66gq,gb;lr 0g0qrg69cg :

1. 6,l0ogg6gbgqtogg60obgbob6.l60r6ggbgbo

bgq,ts66gqrgbt0o gl0c"rg36gbgq, g960obgbb .:j3or CIgOqrg6o 06otsg6gq,crb,: :

1.1. bgq'0p36gq,Xbr blbgq'O$ogcn 0gl-rgoqggob tsgblbXb" (0g0qg6c"r0Uo -,,bgq,bft6gqlgb;,,) - 0g0bgoqrggq,l-t
qg; 0oO$c.rqrgbgqb tsc'r6ob SgrSgCbUqlo bgq,tsg36gqCbr, 6cn0gq'og bgE 0r,$g6oq)or 0b,:6gor,> 0o96, fl,:b%g
orrbqrl6orgqo USCqJ pc"r3g0g6$oo q)J rbCg3 0orgq'o qrc"r3g0g6gJ0ooo), 6c"r0q,gbicgg bgq,066gq'gb,>tso
l6ob 0o6o06gbgbo.
1.2. ,,bgq,ug36gq'gbolr b.:c"r6og60r0ocD qo6gbgqr3br"- lng6orc"r orl6b;, 6cn0gq'og u6sgr 5,:qg,:obrqgc"rtl
tsxObgoqr3gq'Or 0o0$r"rqrgbq,ol.r 0o96 bgq'0g6gq,gboor br3ob6o grqsgcbuqgbgbob b6gq,o erqbgpOo$ffi 6oco 0Xb6gq,gbob.:or3ob.
1.3. "qgqC", ,g3o6J", ,o3C" - 3,lqrg6qr,:6gqn sgqC,JBoOJ,cDgC.
1.4. ,,tsg0bgoqggCqlo" - c.r66.:6obr6o;, r6cr0gqro6 rbcr6gogq'gbb 0gbgoqrg,:b.
1.5. ,,0o0$c.rqgCbCqo"- 3o6o, 6cn0gq,og tbcn6gogq'gbb btjc"rbq'ob 0o$c"rqgbrU r0 bXq,tsg36gq,Xbob
g;66q,3bbo.
1.6. ,,b,:jc"rbCqo" - bgq'ts$6gqrgbob 0g-2 Ogbq'ocD brogrE)oU$obgbgq,o bgqts66gq'gboU lr,:6.:6o,
1.7. ,:g6c'r6o9cgbgq,o ,:g6c'r0,16j,:6; - tsx0bgoqracqotJ ,:ggcr0r6j,:6r, 6c"r0gq'0og 0o0$c"rqggbgq,0,: fl6sg;
g%6g63gq'gc"rb.:616r3q,gb runo +-ob b$rbq,.:66ob tsXbsb.:0ol.lo qrobgqrotr (ppM so-%g b.:3q'gbo)8,:l-rb0o.
1.8. ,15,:o bob6g0,: - bobgg0,:fur0glq'gb,>, 6r.r0gq,og gb6g63gq'Uogb rg6obrbr0,:6cno b.:qrgg6ob
Sobgc'rq,g$ob er Dg$c"r6oqsCbUqn ,:ggc"rO.:6j,:6ob bl$g.:gob ;3%ol.l 96o10,:69oror,:6 p,:3t3tso63blb eb
oqrg66ogogo6gbrlr, 0CSgCble, gb6gfugE gcngb Oo0$oqrSbq,ob r3gc"r5.:1u0,:6or b.:qr6g6b1 .:6l6r3q,gb
EURo 4-ob bOrbSgrdrOoU CIglr.:b,:0obo qro%gq,oU lreu so-bg 6,:3qrgbo)BrUb0,:lr Obc,rqrc.rqr rBOcD6o%CbUq.
rg$c")OrbCr6ol-r b,:$34olr ;39ctso.

2. bgq,tsCB6gq'gbobbrbsbo

2.1. bXq,ts663q'gbob b.:6,l6lr $,:60cclqr5gbb ,,tsg0bgoqg3Cqob" 0o96 b.:$3,:gob tsgbgoqr3,l X6,:3cnb6o3,lqr 2014
$qnU 31 qg6g0b6o Blor3q,oor.
2.2. b.:$9lgob(.:6,:6r3q,gb EURo 4-olr b6rbqgr(6ool.l ts3b,:brOobo qgobgq,olr prtr sg-bg 6,r3q,gbo) 0gd365
Eg0bgoqgggq'o c.r66l6o9c.:6oob ggq'Xb.:0c"rboq'o 3o6ob 0cncnbcn36ob 03b,:b;0oblqr, Bo63Cq COJ,3b X eOIa
$qnl, 1 o,:6g6oqrl6 gg,ltscnb6o3,>qr 0lg610 ;6,:g6gotbgb 2014 Uqnb 1 o3q'obsOqrg) 6.:6bc"r6goXq,qrgb,r
3q'ltt6o3g6o b,:6lcngbob brtsg,:q'gboor, 03cn6g COTJbC - rbro boU6g0ol.r br0grqrgboor, oberq,c,rsg oO
13gc'r6obgbuqn 136c"r0.:6j,:69boborgob e) o0 blc"r6og6q5,:6oar 6tcnqrgbc'rbocn, 610 0ooroorgbgq,ol



&

bgqtsg6gqrgbob qg.l6r6ortso (prbr6cno \2 q,o6o.g&^' qr.: :3ger0.:6jtbgbob 0erbr330Xbo). br$3.l3ob Ooqgb,:

5,:bbc'r66o3q'pgb,:6cn5c"r66 0o6o0g0 bgq'6g6gq1boL qu5,>6oroor (r3gc'r6,:lr,:6.r6oro brqr6363bol: l-to,i

erbr6cDo N3) 6rbbl%eg6uq,:3$c'r6.:l-r.:016or l;rp63a-rbb3

3. b3q'ts$Q3qrrbob qo'6cfuq'gbs

3.1. bgqlts$6gq'3boU b.:cr6og6$lgoo qo63bUq3br 83.:p66lr 4775 q'16b.

3.2. b,:$glgolr lrrcn6oSbgrgoc.r 6sopgberbr, b.:b3crb.: qr.: g6orggq,olr grbo 0c"r6303q,o,: El6l6or Nql-tso'

6c"r0gq'og $16Ocnsqg53bb sO b3q'0g36gq'3bob 5,l63gc'r33q' 6,r$oq'b.

3.3. bgq'tsg36gq,gbol-r qo6gbgq'gb.: Ocrog;3b 6er6cn6g 0obr$coqg3bgq,o b.ljo6q'ob qo63bgq'3b.:b, rb333

$obr0qrgbr6g bXq'tsg6gq'3boll Egb6gq'gb,rborrb pr3r30o<6gboor 0o0$c"rqr3bq'ob 0o36 6.:$3Uq ffiCqlr

b,l6$l (g.:6p.1 g6,:6b3c"r6go6gbol-r bl65gbob.:boorbob Oo$c'rqggbob tsg0orb3g3ltso)0,:or tsc"r6ob Sgqb-b Sgr

bs$3r3ob 0X6,:bgob b,:65gbb l3$c"rglbr0r6oro b.:p536oqp,:6 0ob 5r330.:Eqqg.

4. brjcrbq,ob grbob q-or56b56otsXbolr Jo6c'rbgbo

a.1 $gbqgg60o 0o0$c"rqggbq'ob 0o96 tsgorr3l%3bgqro blbc.rq,ero glboqrrb glOr"roco3q'21bb ,,2" ,:00 qqerqr,:60o

(0o0$c.rqpgbq,ob 6,:gcnc"rbbr%r0qgg er .:ggcrg.:b.10,:tlor blqg536gb.l0qrg $6rbbJc"r6go63b'>bor':6'
q,c'r2gobgo3,:borrb qr,: 0gbrb3.ll.lorl6 qg,:3.:g8o63bgq'o b,:61gbo, %gqg6,:qg6bo br65Xbo, l-rs$l60c"rb 0cr53br pl

lj go%o) Eg0p35o gc'r60gq'ob O3ts33c"rboor :

Z=C / (R. (D / 1000).( 1 00o/o+ I 8olo)) - P

6c'r0gq,0og: C - CqCCooc"rbgq,o 3.:$6c'rbob tsCsg0arsg q.olgojbo63bflq. l-rrbc"rq'c"rc'r gll-ro 1 qro$6

t6tbr3q,3b EURo 4-ob b6rbqg,r6gob tsgl-r.rb,:0ol,ro qgo%3q'ob (ppti,t so-bg 6.:3qrgbo)b.t$3.r3%C (qr6tso); R -r8ts

qErc"rq,r6orr6 0o0.:6orgb,ltso q'r6ob oBoGoJE)U6o 5,lg3q'ocno 3g6l.lob 2013 $q'ob 6c"rg0b6ob or3olt b,:EU.:q'c"r

,:6ocn6ggo33qo; D - 610l65gcbuqo 0o6$cnqggbq,olr blggbqgg6c'r $o6,:qrlq.ogboor $r60c"rqr5g6oq'o

t6,:6t3q:Xb suRo +-ob lrorber6oob tsgb,:b.:Eobo qgo%0q,ob lreu so-b6 6,r3qr3bo)b.:$3.:3obl'ro0336qob

0sB3g63b3q,o (66fuS3); 18o/o - sgQb; p - PLATTS EUROPEAN MARKETSCAN-ob FOB Med (Italy) bo65rb9

s..r["3t.,6gbflqn (6r0c"rj3gg60bCqo) br$3r3ob g6oro 03$t6gq'o $r"r6ob 2013 $q,ob 6c"rg0b6oU co3ob

L.:0glq,c'r t6oor0g$o3gq'o g.:l-rolEO qc"rq'.:6bo.

4.2 0o0$c.rqggbq,oU 1 q,og6o b.:$3,:3ot-r g,:bo gcr3gq'o 3,:q'g6qr,>6gqo cn3ob,:cn3ob 6r0cnoor3q'gb,: Eg0q935o

go603q'ob 03033c'rbocn: 
c=R-(p+Z).(100o/o+1golo).D/1000

Lrqgr6: p qg.: R"$,160c"l:qQMbb $o6,:3.:q'gbqg.l6gq'o or3ob bgbrb,rOolro 0cn6.:6g0gbol-r blb3,:q'c"r,:6oor03$o33qr

Ilopoqggb, bc.rqrer Z q.or D 5,:6l6g3gbgq' b.:ggbq.og6c"r $obrqg,lqrSboo $.:60c"rqrp6oq' l-ropoq-oggbb, 6cn0q'3bo6

flGSqCq)or 2014 $q'ob 31 qB30b6olr B'ror3q'oor'

4.3 C-b ggq'oq'gb; tsgb.:dq'gb3q,ol 0bcrq'crE R-ob r5/p,t P-b ob3oro 63q,oq'gbob 630orbp3r0o, 6c"r03q'o6

o$g0ab C-b lnBo 16 aCOo J6c"6g6ggq'o cnqrgbr"rboo.r 63q'oq'Xb,lU b,l$g,l3ob bgq'ts66gqrgboco

6rorgrq,ob$obgbgqr g;bcorb 0o0r6orgb,:Bo. .:0;l-ro16, C g6Er opc"rb 6o0$c'rqgXbq,ot-r l:l6lq'c"r 63Jq'o%lSoob

jbgq,tso X6cno q,og6o r6rbr3qrgb EURO 4-oll bgrbqgr66ob 0gblbroolro qgobgq,ob (PPM 50-%3

6r3q'gbo)Ur$3rgoL 0o$c"rqrgbol-r 3rq'gbpl6gq,o cogob g,r60rgq'c"rbttso r6bgbgq'o grbgbob br63rq'cn

;6oor0ggo3gq'c"rqrgbcrb.:%3 0o6o030 15 orSor6oor (0,15 q'r6oor)6.:3q'3bo.

4.3.1 o0 Egoorb3X3.ltso, cDU 6r6r6lg3bgq'o 0o0$c.rEgbq'oL brglq'c"r 6g,:q'o%rgoob jl-rgq'CIo X6oro q'o$6o

;6s6r3q,gb suno a-olr b6rbqrr66oU tsglrlbrOobo qro%gq'ob (pplr 50-%g 6r3qrgbo)b,>$3,lgob bl.l66r6o0c"r cn3ob

bltsgrq,er r6oor03go3gq,o grbo $obl or3ob tsgb.:brOob 0rB3g6gbgq'bg 100/o-%X (ll-rggq'ob bo%3b6oco)

0ggoor 0g06o6gbgq,or, Orbob 0o0Eo6,:6g or3ob C U6sgr ogcrb 5r0.i6x3CbUqo 6oB$c"rqrgbq'ob br6rq'c"r

6g,:q,o%l6oob jbSq,Eo 36oro qro$6o t6r6r3qr3b suno +-ob bor6Qr6oolr E3b,:brEobo Eo%gq,olr (pplvt so-

%3 6r3q'gbo)br$gr3ob lrubgr6otsc'r or3olr b,:tsgrq,ol6oor03OoAUq mEgbc'rb,l%g Eo6o8g0 10 orgco6oor (0,10
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q'r6oor) 6.:3q'gbo, b6.1q,cn org 150/o-%3 03gr,:rr- 3f1:-in^,b"3qlor - 0o6o030 5 cnSor6oor (0,05 q's6ocn)

6,:3q'3bo.
4.3.2 0rg,:q,ooro: 0o8qro6.:63 ot33 ,:6ob 0,:6$o. 1,5-:[2,-:K-,'fr1cn,33 ;6ol-r or3b363.:q'o, bc"rq'c"r b,:166,:6otscr orSolr

$o6,: or3g r6ob olbgr6o. ts3b,lb;0ol.l.lqt, org 5;0;6133b3q".'0offic'rqggbq'ol-r br3,:q'c"r 63,:q'o%l6oob jbgq'Oo

orgbg63q'ob orggEo g6oro q'og6ob b.:ts3sq'c'r 'EJbo o1636ol-r l6rq'c'rgo36 3lbor.l6 0o0.r6orgb,:tso

0g0go63bgq,or 10olo-%3 03goo, O.ltsob 0.:66ob or330o or3olr C Ubcgt ogc'rl,r orgb36gq,ob or3ob b,:tsg.lq'cn

glbbg 0o6oEg0 10 orgor6ocn (0,10 q'.:t6oor) 5;3q'gbo. bc'rqrc1 org 15olo-€ggoor bg0go6gbgq'o,: - 0o6o030 5

orgor6oor (0,05 qrr6oor) 6.:3qr3bo.
4.4 oO ts30orb3g3,:tso, ol3 bgq'ts66gq,3br8o 16 Oc.rbeJ qr.:0.:6gbooro tsgor.:bb8gbolr lr,:boor C-lr 63q'oq'gbotl
rbrb3r, ,166,:6oEb$c"r6gbob 5rbbc'r6gogq,3bob,:b b3q'E3363q,3bob 0bs633bo bgq,0dq3.:63q'c"rb36

0o0$erqggbq'ot-r c"rgo6orq'g6 39bmg6qe%g 5l0c'rj33g63bgq'o ESblbrOol-ro or3olr C-tr c"rqEr35c"rboor. C-tJ

g3q'oqrgbob tsgb.lbgb obger60rgor qQr3gelgbgbq'o3 U6Sgr 3gbobcrll 3c'rbbc"rq'oq9o63bgq'o $36qgg6otl
b.:6gbqgg6c"r 3erOolrorb (tsgOq5er0tso - b,:$36qg36cr 3c'rOobo,:).
4.5.6o0$erqg3bgq,o3.:q'qrgbgq,orgc"r8Cqo or3ol-r Jo633q, b.:O3ts;c.r sgqcb lrl636qgg6c"r 3c'rOobolb $l63p5obcrlr
P p.: R er Arol b;ggdgXq'%3 g,:0eror3qoE'o Eo0qo6,:6g or3ob Ool-rr$erqggbgqro r6.:6.:3q'3b EURo 4-otr

L6rbqg.l66ob 0gblb,lOobo pobXq'olr (PPM so-bg 6.r3q'3bo) Lr.l$3,r3ob1 q'o$6ob grlro, 6cn03q'og

q.o,iggc.r36gbq,o3 gbqg.l g.:6orr3bqggb OoOf,c'rqg3bgq'oll mBo0orq)U6 3gbm36qg%9.
4.6. 0o0$c"rpgbXq,0,: ll-rggg gc"rggq'o b.lOgb;cn q.oqol-r qr.:l-r,l$gol-rtso Uber 0o.:$c"rqgcnb b,l$36qg36c'r 3c"r0oborb

obgc.r66rgo.: flob U.:6sq,c"r 69rq'o%r3ooU jbgE Eo .:6b3bgq'o 1 q'o$6o 1656l3qrgb EURo 4-olr l-r6;6qqr66ott

Egb.:bl0obo qrobgq'ob (PPM so-%C 6,:3q'gbo) U.:$3,:3obgc"rgCqsgqoU6o glbol-r tsgb.lbgb 3q'3jg6c"r63q'o
gerliq5ob 0olr,:0,:6or%9 oil20 1 4@spa. gov. ge

5. 0br6gcnr ggq'gb.:-Oer3rqrgerbgbo

5.1. 0o0ffrne000e?o Asq,egbEq,os:
,>) g%6gbgCq8c"llr 0g0bgoqg3Xq'olr,:or3ob b;$3.:3ot-r b.l6.rorgbob ,:6 16ro lrob630oU 00bg3c"rboo(,r5;o bob6g0,r

Uber qgrobg66c"rb 2014 $q,ob 1 o.:6g6op.l6 gg,:Jc"rb6o3rqg, 0.166,:0 lt6lgg3ol63b 2014 $q"b 1 o3q'obobr)

0o$c"rqrgb,:, br6rorgbolr Oo$cnqrgb.: 0o0$c"rqrgbq,ob 0o36 6.l6bcn6SogqSgCbr 3$.:3c"rb6o3,:q9, .:61353o,:63b 2014

$q.b 31 os636obr, rqboBbgq, Jg6oc"rpr0q.og Oo0$c"racbcqti UtsqCbr.:jgb 6rq9rb63b 0g0bgoaS0qtr b.:$3,:3otr

$.:qrc"rbgbo, 6cn6gq,orr .:6r'bqg6Xbr Oc"rbq.ogb,: tsgb,lb.:0ol-ro S3bob Eobgq.o3oor.br6.lorgbobr, Orq']c"rbCbobr qrl

rg.lo boL630oL qrrbg6b3r/br(,r6C0oU E30qgg5 0,:oro t6/qqr.l Osoro 6,:$oq,ol-r qr.:3.:6g3oU, E,:%o,:63bolr.: ,15/qg,l

6rbrEgg6gboU 6oL3o 5.lp.rq.oob E30lrgoqg3gq,%3.

b) ng0bgoqggCqob 0o96 .:3gcr6rb;0,:6or blpgg6%g b.:$3,l3ob br6.rorolr $l6q.op6ol-rolrbr3C ,16 ,:5.ro bob630ob

ts30orbggg,:Eo -rggc.rbrbr0r6or b,:qr6g6gbtr3.r3gc"r6o%CbUqo .:36cr0,16j.:6oU 0ob3q'obor.:6r3g 3%g6633q'gc"rll

r36c.r0,:6j,:6oU g16116o19,: 0gbrb.rOobo b,:$3.:3oor (b;$3r3ob 5,:gg0obrl-r bg6qob Lr,lboor orrbbol-r 16 6rq'cn6ob

qr,>b6gbgb.: s6 qr,:o03gb.i).

6) g%6g63Cq,gc.ru 2014 gq'ob 1 o,:636oqg,:6 39,:Jc"rb6o3rq9, 0.:66.:0 r6,:g63ol6gb 2014 $q"b 1 o3q'ol-rolr,:,:5ro

bob6gEob qg,:6g66.1 (3q',:b6o3g6o b,r6,:or3bol-r q.o,: 16.:o bob6g0ob 0c"rb0,:6gbob $glrXbo 6,:6obrbq363br
('r0,i6CbocDo qr,:6,r6oroor). Oo0$c"rqrCb1qo cDr3re o6Bg3b ;glo bolr6g0ob tsX0l-rgoQ3Cqlob .:3$r"r6obgbgqr

r3gcn0tbj,l6gbtso qrt6g66ob ,:E5oq'lr, 6ob orrc"rb.r%gg ,:ggc"rbobgbb tsg0bgoq.o3Cqtr $o6.lb$,:6, bc'rq'rn

03Obgoqrggq'o 3rq'qgbgq,o.: 0o0$c"rqggbq'ob 0o96 Eocnocogbgqr ,:qg6oq'rb 3b6g63gq'gc"rb 6obo

l36er6o%gb3q. .:3gc"r0,:6jr6gbob 0o93.16l. 8q'rb$o3g6o b.16rcn3boL 6.:630ob sQr rbro bobgSOob

qgr0c"r6g,:gXbob J6oc.r6og3ggqrerbr tsgObgoq3gq'o c'r66,:6o%rgo3bob OobgqgSoor 5r6olr,:%q363br
0o0$cnqggbq,ob,: er CIgObgoqgpq,ob tsgor.:6b0gboo.rbro bob6g0olr qr,rbg66ob ECOsgCb, b,r$3r3otr

tsq',:b6o3g6o br6rorgbob r6/qgr $rqrc"rbob b,:boor 6o$c"rqgb.l Ubsgr Ocrbqrgb 0bcrq,c"rE 6,:0e$.13q'ob
tsg0orbg33gb8o, 

'' 
Il,tggbqr36c"r pcr3g0X6$.rgoob, ,,6,:3orcnbJ6cnq93j3oob (br$3,:3ob)

3cnbbc'rq'oqgo6gbgqrogS6qgg6obB,:g,:6gbob$gbobtqg.:3o6c"rbgbobqr,:0g3o93bobor,:c"rbl%3"brb3q'0$ogc"rEgLgo
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